SatyaVani in talks
with European
REITs for $150-m PE
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HYDERABAD-based real estate
firm SatyaVani Projects and Consul-
tants is in talks with European real es-
tate investment trusts (REIT) to raise
$150 million in private equity, which
will form the bulk of the $190 million
it plans to spend on planned projects
in Hyderabad, Bangalore and
- Vishakhapatnam.

SatyaVam Pro-
jects director P
Surya Prakash
said the besides

Vate equity, itis

ing at raising
cash thrmough a
combination of |
Internal accruals
and private place
ment.

A five-million-
sq Rt medical |
towrism project in
Hyderabad will be
the biggest, cost-

of the dty and is cost-effective. We
will be targeting corporates as cus-
tgmers,” Mr Prakash said.

The housing projec near Sarfapur
Road will see the development of 60
homes with a total area of 1.5 lakh sq
ht, aimed mainly at techies. The com-
pany will spend $20 milllon in Vizag
home to a number of pharmaceutical
companbes, 10 develop apariments.

The p]annud projects will imple-

i mented by spedal-
- purpose  vehides
in which stake is
being offered 1o
the potential in-
vestors. SatvaVani
will own a 70%
stake in the Ban-
galore and Vizag
. projects and 50%
in the medical
| toursm venture in
Hyderabad. The
ompany expects
to end this fscal
with $25 milllon
in revenues and is

ing $120 millon |
and consisting of |

two hospiials, a
health resort and
SCTVICS apan-
ments. He de-
dined 10 name

Besides private equity,
SatyaVamni 1s looking at raising
cash through a combination
of mternal accruals and

private placement

aiming for a
mumover of $400
million by 201 2.
“Our growth
rate is 300%. We
expect to achieve
a revenue of $S400

the potential in-
VeSO,

In Bangalore, the company plans
to establish an eon reson and a hous-
ing project within three years a1 an
investment of $50 million. The ecn
re<on will come up on 160 acres in
Hoskote, 12 km from the new Ban-
galore International airport. “The
place is dose 1o the new aimort, is out

million, out of
which $150 million will be from our
previous projects while $250 million
will come from our new projects.”
Mr Prakash said, He described all
projects as “eco-[riendly” and said
residents are provided an Incentive of
Rs 18,000 per year for using energy-
efficient appliances.
abrarshe@bmesgroup.com



